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industry. The price of the imperial bonds on the Bourse rose to ninety-nine, a price never afterward reached in Napoleon's day.
There was one sharp pinch. Coffee and sugar were no longer luxuries, but necessities; and through the continental embargo colonial wares had become, and were likely to remain, very dear and very scarce. Such substitutes as ingenuity could devise were gradually accepted for the former; to provide the latter the beet-root industry was fostered by every means. The Emperor kept a sample of sugar made from beets on his chimney-piece as an ornament, and occasionally sent gifts of the precious commodity to his fellow-sovereigns. The story is told that an official who had been banished from favor recovered his standing entirely by planting a whole estate with beets. Such traits were considered evidence of plain, homely common sense by the people, who enjoyed the sensation that their Emperor shared their feelings and participated in their daily shifts.ew too well the thrift of the whole nation and the greed of the lower classes to jeopardize their good will either by the emission of paper money or by the increase of tax rates. The panic of 1805 had been precipitated by the virtual failure of a bankers' syndicate which made advances to the government on its taxes and on the annual Spanish contribution as well. In 1807 the war indemnity exacted from Prussia, Poland, and Westphalia was used for a double purpose, the creation of two funds: one to furnish an immediate supply of cash on the outbreak of war, the other to replace the bankers' syndicate by making advances on the taxes whenever required. There was therefore no increase in the rate of taxation, work was abundant, and under the forcing process the wheels were moving in almost every department of trade and 1 See Lemoine: NapolSon et les Juifs,n.ncludinge to hisReview, Oct., 1901.han American goods was Na-
